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TAX BREAKFAST
Taxation of international transactions in the light of 

recent changes in legislation and interpretations
13 October 2011

Registration: 8.30am – 9.00am

Seminar: 9.00am – 11.00am

Taxplan Sp. z o.o.

Ilmet Building, Rondo ONZ

al. Jana Pawła II 15, 00-828 Warszawa

Language: English

Subject 

We will present the latest changes in the tax laws and interpretations as they apply to international transactions governing the purchase and sale of goods and services, cross-border investment activities including the payment of dividends and royalties and the treatment of exchange rate differences.  We will focus on VAT, CIT and the cross-border application of these taxes under double tax treaties.  We will consider the positive and negative impacts of changes in legislation and interpretations.

In the second part of the presentation we will consider the changes in respect to fiscal penal liabilities for management and supervisory board members


Target audience 

This presentation will be of interest to senior management responsible for international transactions, finance directors, tax directors and chief accountants.  The presentation will be held in English.  
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Agenda
1. Corporate Income Tax
a) Changes to international tax planning environment (modification of double taxation treaties with Cyprus, Malta, Luxembourg, Isle of Man).

b) Withholding tax (purchase of advisory services from abroad and WHT obligations - favourable NSA judgement regarding WHT obligations, new requirements to apply reduced WHT rate).
c) International cash-pooling (WHT obligations on payments of interest. Recent negative rulings in respect to WHT exemption for interest payments).
2. VAT

a) Place of supply rules with regard to cross-border sale of services (general rules in transactions between VAT taxpayers (B2B), intangible services, transportation services, services connected to real estate). 

b) Self-charge in case of purchase of goods and services from an entity which does not have its registered seat or fixed place of carrying business in Poland.
c) International VAT refund (deadlines, new electronic system, interest on late refunds, practical experience).    

d) Purchase of services from provider located in tax haven. Liquidation of restrictions regarding deductibility of VAT.

e) Import of goods - liquidation of guarantee obligation to apply the simplified procedure of VAT settlement.

3. Penal-fiscal and penal liability of management and supervisory personnel

a) Penal-Fiscal Code:

· General rules (who is responsible and what for, penalties, how it works in practice).

· Amendments to Penal-Fiscal Code in 2010 and 2011 – more onerous penalties.

b) Amendments of July 2011 to the Penal Code – rules regarding acting to the detriment of the company.
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Cost

Attendance at the event is free of charge for the first attendee from each company who is a member of a Chamber of Commerce.  For other attendees the charge is 100 PLN net of VAT.  Soft copies of presentational materials are available on request for 75 PLN net of VAT. 
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Registration
To register, please contact Barbara Olejnik from Taxplan (bolejnik@taxplan.pl; t: +48 22 697 7536) or use our on-line application form:

http://taxplan.pl/index.php?option=com_content&task=blogcategory&id=28&Itemid=26
Speakers
Matthew O'Shaughnessy – Partner/Tax adviser, Taxplan Sp. z o.o.

Matthew O'Shaughnessy has over 16 years experience advising clients on Polish tax matters. Matthew is the only qualified Polish tax adviser to be born and educated in the UK. Matthew came to Poland in 1992 when he joined PriceWaterhouse. For 7 years Matthew worked as a Tax Director in PriceWaterhouseCoopers responsible for transfer pricing and international tax, supervising a team of 20 advisers. Matthew's particular specialism is advising on cross-border tax optimisation, both for international companies and expatriates. 

Marcin Romańczuk – Partner/Tax adviser, Taxplan Sp. z o.o.

Agnieszka Poręba – Tax adviser, Taxplan Sp. z o.o.

Agnieszka is qualified Polish tax adviser, a graduate of UKSW, Faculty of Law and Administration. Agnieszka specializes in indirect taxes as well as international tax planning. She has advised multinational enterprises, domestic companies and individuals working previously for Ernst & Young. Agnieszka is an author of various publications related to taxes and co-author of the commentary on the Court of Justice of the European Union in respect of excise duty.

Marcin is a tax lawyer with extensive experience advising on the international and domestic taxation aspects of corporate income tax, transfer pricing, VAT, personal income tax. Marcin has been a certified tax advisor since 1999. Marcin is experienced in working for international companies such as PricewaterhouseCoopers or Baker & McKenzie. Marcin is an author of various publications related to taxes. 
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